MUNDANE
Asset Management

Mundane World Leaders Fund

Monthly Factsheet
31/05/2025

www.mundane.co.uk

Fund Objective / Investment Approach

. The objective of the Fund is to preserve capital and generate

superior long-term investment returns

. Our investment approach is 'bottom up' and we seek to identify

world leading companies with good long-term prospects

Mundane Core Investment Pillars

*  World Leadership

. Capital Allocation

. Intrinsic Value

. Long Term Investment Horizon
. Focused Portfolio
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Last 12 Since Inception,
Year-to-Date —— Last 3years | Last5years | Last10years | Last 15 years 1 March 2002
MWLF 6.8% 13.3% 45.8% 84.8% 180.6% 393.6% 1054.8%
MSCI World Index ($) 4.9% 13.7% 45.0% 94.1% 157.8% 371.6% 519.1%
Cumulative performance - Value of $100 invested since inception MWLF Key Details
61300 NAV per share 1,154.78
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*MSCI World Index - total return with net dividends reinvested (S)
Top Holdings Fund Information
Asset Class Equity
MWLF Largest Holdings (% of Assets) Region Global
Fund Mundane World Leaders Fund

Launch Date

01 March 2002

Base Currency

US Dollar

Advisor

Mundane Asset Management

Trade Frequency

Weekly, Every Wednesday

10% 9% o Min investment $100,000
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Bloomberg Ticker MUNWRLU KY
ISIN KYG636181052
Administrator IQEQ Fund Services (Guernsey) Limited
Craig Kimber
Contact Details Email: ckimber@mundane.co.uk
: : Phone: +44 7710 123 647

Amazon.com Marsh McLennan Munich Re Live Nation CBRE

Activity and Other Comments:
In May 2025, the fund sold a small portion of its holding in Amazon.com.

The fund continued building a position in the Life Sciences sector.

Disclaimer:

Mundane Asset Management Ltd is an investment advisory firm based in London. The firm provides investment advice to the manager of the Mundane World Leaders Fund Ltd (MWLF). The information and data contained in this
publication, including any expressions of opinion, are based on a genuine and reasonable assessment by us of all the circumstances including opinions held by other appropriately qualified and experienced persons, but we offer no
guarantee as to the accuracy or completeness of any such information or data. This publication is only sent to people that have an interest in receiving it, is not for onward distribution and in no way constitutes advice. The
publication has been prepared by Mundane Asset Management Ltd for its own use and may have already been acted upon by Mundane or Mundane employees. Mundane Asset Management Ltd is Authorised and Regulated by the

Financial Conduct Authority (FCA). The FCA has asked us to remind you that the value of securities goes up as well as down and that an investor may not get back all his ir
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